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$308.8 biliorin 2012-13; up from
0.88 percent,or $299:1 billion,
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QE% ‘homes and 53 per-
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in the county are ‘still “un-
derwater.”
© While.

property values. are see-
ing -a- modest ~increase
across the area, those
incresses are again re-

flected in some of Sili-.

con Valley's wealthier
enclaves such as Cuper-
tino, where property val-
ues jumped 6.35 percent
since last year.

In Los Altos and Los
Altos Hills, the assessed
values increased 5.19 per-
cent and 4.83 percent re-
spectively; Palo Alto saw

. a 5.32 percent jump, and
Saratoga went up by 4.90
. percent from Jast year.
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QG.”. value, 200112 value, 201213 . change -
Campbell $6.5billion * +2.20%
Cupertino : . +6.35%
Gilray - $57billion  -043%
Los Altos - $10.2billion - +5.19% .

“Los Altos Hills -$5.3billion +4.83%
Los Gatos ‘$87bilion  +367%
Milpitas $11.9billon  +3.50%

. Monte Sereno $15 +4.16%
Margan Hill $6.2 +0.01%
MountainView $173billion  +6.56%
PaloAlto wmm m billion -$23.7 blllfon +5,32%
San Jose $119.7 billion $121 4 billion +1.36%
Santa Clara $23.8 billiof -$25.3billion  -+6.15%
Saratoga $10.2 $10.7 billion”  +4.90%
Sunnyvale $25.91 $26.0bilion  +373%
Unincorporated  $12.5hillion $129hillion  +3.03%
Total $299.1 billion . $308.8 billion ~ +3.25%
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for the first time in a
number of years is Class
A office space being built
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you start building,” said
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“What you're
mmmEm for the first
timeé in a number
of years is Class A
office space being -
built on spec,
with no anchor
tenant committed
when you start
building,”

— Santa Clara County
Assessor Larry Stone

“Higher property
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-value has. fallen lower
than the purchase price.

Stone is proactively

partially restoring - the
assessed value of 51,485
properties that had
dropped in recent years
and fully restoring the
values of 13,798 more.

Stone . said . 85,074
properties that had pre-
viously - declined in as-
sessed value have shown
no change or are declin-
ing further.

Stone said that restor-
ing some assessed values
as others .are . reduced
can confuse property
owners.

Most property own-
ers agsume that Proposi-
tion 18 limits increases
in the assessed value of a

property to ne more than
2 percent .annually. But-
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e the realestate mai-

ket recovers, even’ if that’s

‘ues can request a review

from the assessor:or file
an appeal with the county.
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